
'HDU�3DUHQWV�DQG�&DUHUV� 

:KDW�D�VXSHU�FRXSOH�RI�ZHHNV�ZH�KDYH�KDG�DW�VFKRRO��7KH�FKLOGUHQ�KDYH�UHDOO\�HQMR\HG�WKH�ORYHO\�
ZHDWKHU�DQG�ZHUH�YHU\�SURXG�WR�ZHOFRPH�\RX�DOO�LQ�WR�VFKRRO�RQ�7KXUVGD\�WR�HQMR\�RXU�DQQXDO�*DUGHQ�
3DUW\�-�ZH�GLGQ
W�OHW�WKH�UDLQ�GDPSHQ�RXU�VSLULWV��,�DP�VXUH�WKRVH�RI�\RX�ZKR�FRXOG�DWWHQG�HQMR\HG�WKH����
SHUIRUPDQFHV�DQG�WKH�RSSRUWXQLW\�WR�YLHZ�\RXU�FKLOGUHQ¶V�ZRUN�WKLV�WHUP��7KDQN�\RX�WR�0UV�/HLJK-
0DOORU\�DQG�WKH�<HDU���SDUHQW�WHDP�ZKR�RUJDQLVHG�WKH�UHIUHVKPHQWV��7KH�VWUDZEHUULHV�ZHUH�NLQGO\��
GRQDWHG�E\�:DLWURVH�DQG�ZHUH�GHOLFLRXV�� 

:H�DUH�GHOLJKWHG�WR�DQQRXQFH�WKDW�&KXUFKVWDQWRQ�3ULPDU\�6FKRRO�
KDV�EHHQ�DZDUGHG�/HYHO���E\�WKH�5+6�IRU�VFKRRO�JDUGHQLQJ��0U�*DQW�
KDV�ZRUNHG�ZLWK�DOO�WKH�FODVVHV�WR�UH-HVWDEOLVK�WKH�VFKRRO�JDUGHQ�DQG�
WKLV�ZLOO�QRZ�EH�PDLQWDLQHG�E\�WKH�FKLOGUHQ�DV�SDUW�RI�WKHLU�RXWGRRU�
OHDUQLQJ�ZLWK�0UV�$GDPV��&XUUHQWO\�ZH�KDYH�FDUURWV��SDUVQLSV��������
RQLRQV��SRWDWRHV��UDGLVKHV��FXFXPEHU��VTXDVK��VWUDZEHUULHV�DQG�
UDVSEHUULHV�DOO�JURZLQJ�LQ�WKH�UDLVHG�EHGV��7KH�FKLOGUHQ�DUH�ORRNLQJ�
IRUZDUG�WR�KDUYHVWLQJ�DQG�HDWLQJ�WKHLU�SURGXFH�ODWHU�WKLV�\HDU��7KLV�

SURFHVV�ZLOO�HQDEOH�XV�WR�DFKLHYH�/HYHO���-�ZKLFK�LV�IDQWDVWLF��7KDQN�\RX�WR�%HFFD�	�'HDQQD�IRU�WKHLU�
NLQG�GRQDWLRQV�RI�SODQWV��$�����JDUGHQLQJ�YRXFKHU�DQG�D�VSHFLDO�FHUWLILFDWH�DUH�RQ�WKHLU�ZD\�� 

3ODWLQXP�-XELOHH�&HOHEUDWLRQ�ERRN 

(YHU\�FKLOG�LQ�WKH�VFKRRO�ZLOO�EH�SUHVHQWHG�ZLWK�D�VSHFLDO�KDUG�EDFN������������������
FRPPHPRUDWLYH�ERRN�DV�D�VRXYHQLU�RI�WKH�-XELOHH�WKLV�VXPPHU��7KH�EHDXWLIXO�
ERRNV�KDYH�EHHQ�SURYLGHG�E\�WKH�'I(�DW�D�FRVW�RI�����PLOOLRQ�SRXQGV�-�,�ZLOO�QRW�
FRPPHQW�RQ�WKLV�IDFW��,¶P�VXUH�\RX�ZLOO�HQFRXUDJH�\RXU�FKLOG�WR�WUHDVXUH�WKLV�ERRN�
VR�WKDW�WKH\�PD\�ORRN�EDFN�DQG�UHPHPEHU�WKLV�PRPHQWRXV�HYHQW�ZKHQ�WKH\�DUH�
DV�ROG�DV�ZH�DUH��7KH�ERRNV�ZLOO�EH�VHQW��KRPH�ZLWK�\RXU�FKLOGUHQ�LQ�WKH�QH[W�
ZHHN�RU�VR�� 

:H�DUH�ORRNLQJ�IRUZDUG�WR�WKH�ILQDO�ZHHNV�RI�WHUP�-�MXVW���ZHHNV�WR�JR��2XU�VSRUWV�
GD\�LV�VFKHGXOHG�IRU�)ULGD\��WK�-XO\�DQG�,�KRSH�\RX�ZLOO�DOO�EH�DEOH�WR�FRPH�DORQJ�
DQG�VXSSRUW�\RXU�FKLOGUHQ��7KH\�DUH�ORRNLQJ�IRUZDUG�WR�FRPSHWLQJ�DQG�ZRUNLQJ�FROODERUDWLYHO\�VKRZLQJ�
RII�WKHLU�VNLOOV�DQG�WHDPZRUN��$�OHWWHU�ZHQW�RXW�WKLV�ZHHN�ZLWK�IXOO�GHWDLOV�RI�WKH�GD\� 

$V�\RX�NQRZ��LW�LV�RXU�6XPPHU�)HWH�WRPRUURZ�DQG�LV�RXU�PDLQ�IXQGUDLVLQJ�HYHQW�RI�WKH�\HDU��7KH�37$�
WHDP�KDYH�ZRUNHG�VR�KDUG�WR�SXW�WRJHWKHU�D�IDQWDVWLF�GD\�VR�,�GR�KRSH�ZH�ZLOO�VHH�\RX�DOO�WKHUH�VXS�
SRUWLQJ�WKH�VFKRRO�DQG�KHOSLQJ�UDLVH�PXFK�QHHGHG�IXQGV�WR�KHOS�HQULFK�RXU�FXUULFXOXP��7KDQN�\RX�IRU�
DOO�WKH�VXSSRUW�VR�IDU�EXW�YROXQWHHUV�DUH�VWLOO�QHHGHG�-�VHH�37$�&DWFK-XS�IRU�GHWDLOV�� 

.LQG�5HJDUGV� 

0UV�&�+DOVWHDG 

1HZVOHWWHU���VW�-XO\����� 

&KXUFKVWDQWRQ�&DWFK-XS 
&KXUFKVWDQWRQ  +HDG�7HDFKHU��0UV�&�+DOVWHDG 

3ULPDU\�6FKRRO�  7HO�������������� 

6RPHUVHW  (PDLO��VFKRRO�RIILFFH#FKXUFKVWDQWRQSV�FR�XN� 

7$���5/  :HEVLWH��ZZZ�FKXUFKVWDQWRQ�VRPHUVHW�VFK�XN 



�������������������������1RWLFHV�DQG�UHPLQGHUV� 
+RW�6FKRRO�/XQFKHV� 

/XQFK�ERRNLQJV��3OHDVH�HQVXUH�WKDW�OXQFKHV�DUH�ERRNHG�DQG�SDLG�
IRU��LI�DSSOLFDEOH��IRU�XS�WR�DQG�LQFOXGLQJ�DW�OHDVW�WKH���WK�-XO\�DQG�
E\�QR�ODWHU�WKDQ�6XQGD\��UG�-XO\ 

,I�\RX�DUH�H[SHULHQFLQJ�DQ\�GLIILFXOWLHV��SOHDVH�FRQWDFW�WKH�6FKRRO�
RIILFH�ZKR�ZLOO�EH�DEOH�WR�KHOS�\RX�� 

)RUHVW�6FKRRO�	�2XWGRRU�/HDUQLQJ�-�FORWKLQJ�UHPLQGHUV 

3OHDVH�FRXOG�ZH�UHPLQG�DOO�SDUHQWV�WKDW�WR�WDNH�SDUW�LQ�)RUHVW�6FKRRO�
DQG�2XWGRRU�/HDUQLQJ��DOO�FKLOGUHQ�PXVW�KDYH�WKH�FRUUHFW�FORWKLQJ��7KH\�
QHHG�WR�KDYH��ORQJ�VOHHYHG�WRSV��ZDWHUSURRI�WURXVHUV�DQG�ZDONLQJ�ERRWV�
RU�ZHOOLHV��7KLV�LV�SDUW�RI�RXU�VFKRRO�XQLIRUP�DQG�FKLOGUHQ�FDQQRW�
WDNH�SDUW�LQ�)RUHVW�6FKRRO�OHVVRQV�ZLWKRXW�WKH�FRUUHFW�RXWHUZHDU��7KLV�LV�
IRU�WKHLU�VDIHW\�DQG�LV�D�UHTXLUHPHQW�IRU�FKLOGUHQ�ZRUNLQJ�ZLWK�D�)RUHVW�
6FKRRO�/HDGHU��:H�DSSUHFLDWH�KRZ�TXLFNO\�FKLOGUHQ�JURZ�DQG�ZH�XQGHUVWDQG�ILQDQFHV�DUH�WLJKW��VR�SOHDVH�
PDNH�XVH�RI�RXU�SUH-ORYHG�SDJH�RQ�RXU�VFKRRO�)DFHERRN�SDJH�IRU�XQLIRUP�� 

 

$GYDQFH�ZDUQLQJ�RI�(7&�FORVXUH 

$V�LV�XVXDO�KHUH�DW�&KXUFKVWDQWRQ��(7&�ZLOO�EH�FORVHG�RQ�WKH�YHU\�ODVW�GD\�RI�WHUP�-�)ULGD\�
��QG�-XO\��7KLV�LV�WR�DOORZ�VWDII�WR�GHHS�FOHDQ�WKH�FODVVURRP�DQG�SUHSDUH�IRU�QH[W�\HDU��
3OHDVH�HQVXUH�\RX�PDNH�DOWHUQDWLYH�FKLOGFDUH�DUUDQJHPHQWV�IRU�WKLV�GD\�LQ�DGYDQFH��%UHDN�
IDVW�FOXE�ZLOO�VWLOO�UXQ�DV�XVXDO��7KDQN�\RX�� 

 

+HDOWK\�%UHDNWLPH�VQDFNV 

:H�KDYH�QRWLFHG�VRPH�SXSLOV�DUH�VWLOO�FKRRVLQJ�WR�VQDFN�IURP�OXQFKER[HV�DW�SOD\WLPHV�LQ�
FOXGLQJ�FULVSV�DQG�FKRFRODWH�EDUV��7KLV�PHDQV�WKH\�GR�QRW�DOZD\V�KDYH�HQRXJK�IRRG�DW�
OXQFKWLPH��$W�&KXUFKVWDQWRQ�ZH�HQFRXUDJH�DOO�FKLOGUHQ�WR�PDNH�KHDOWK\�FKRLFHV�E\�FKRRVLQJ�
IUHVK�IUXLW��GULHG�IUXLW��FKRSSHG�YHJHWDEOHV�RU�FKHHVH�FXEHV�WR�KDYH�IRU�PRUQLQJ�VQDFN��1RW�
RQO\�LV�WKLV�D�EHWWHU�FKRLFH�IRU�SXSLO¶V�KHDOWK��LW�DOVR�FXWV�GRZQ�RQ�SODVWLF�SDFNDJLQJ�	�ZDVWH��
<RXU�VXSSRUW�ZLWK�WKLV�LV�UHDOO\�DSSUHFLDWHG��7KDQN�\RX�� 

0RYLQJ�8S�GD\ 

$OO�SXSLOV�LQ�VFKRRO�ZLOO�KDYH�D�PRUQLQJ�ZLWK�WKHLU�QHZ�&ODVV�RQ�7XHVGD\��WK�-XO\��7KLV�LV�FKDQFH�IRU�DOO���
FKLOGUHQ�WR�PHHW�WKHLU�QHZ�WHDFKHU�RU�FODVVPDWHV�WKDW�ZLOO�EH�MRLQLQJ�WKHP��7HDFKHUV�ZLOO�SODQ�³JHWWLQJ�WR�
NQRZ�\RX�DFWLYLWLHV´�DQG�VKDUH�URXWLQHV�DQG�H[SHFWDWLRQV��� 

1DPHV�LQ�MXPSHUV� 

3OHDVH�FRXOG�\RX�DGG�\RXU�FKLOG¶V�QDPH�WR�WKHLU�VFKRRO�MXPSHUV��:H�DUH�VWLOO�HQGLQJ�XS�ZLWK�D�ODUJH�SLOH�RI�
XQFODLPHG�XQLIRUP�DW�WKH�HQG�RI�WKH�GD\��7KDQN�\RX� 

 

6XSHU6WDQ� 

7KH�%DGJHU�&ODVV�SOD\�LV�D�ORQJ�VWDQGLQJ�WUDGLWLRQ�KHUH�DW�
&KXUFKVWDQWRQ��DQG�PDNHV�LWV�ZHOFRPH�UHWXUQ�WR�WKH�YLOODJH�KDOO�IRU�RQH�
QLJKW�RQO\�RQ�7KXUVGD\���WK�-XO\�DW�����SP��,W�ZRXOG�EH�ZRQGHUIXO�IRU�
\RX�DOO�WR�VXSSRUW�WKH�FKLOGUHQ�DQG�FRPH�DORQJ�DQG�HQMR\�WKH�VKRZ��,W�LV�
D�JUHDW�ZD\�IRU�\RXQJHU�FKLOGUHQ�WR�VHH�ZKDW�WKH\�PLJKW�DFKLHYH�ZKHQ�
WKH\�DUH�LQ�%DGJHU�&ODVV�DQG�VXSSRUW�WKHLU�VFKRROPDWHV��7KLV�\HDU��WKH�
PXVLFDO�LV��HQWLWOHG��³6XSHU6WDQ´�DQG�LV�D�KXPRURXV�WDNH�RQ�ZKDW�LW�
PHDQV�WR�EH�D�KHUR��'RQDWLRQV�RQ�WKH�GRRU�ZLOO�JR�WR�VFKRRO�IXQGV�� 



6TXLUUHO�&ODVV 

2YHU�WKHVH�ODVW�IHZ�ZHHNV�6TXLUUHO�&ODVV�KDYH�EHHQ�ZRUNLQJ�KDUG�RQ�WKHLU�'HVLJQ�DQG�7HFKQRORJ\�
SURMHFW��5R\DO�&DUULDJHV��7KH\�KDYH�HQMR\HG�GHVLJQLQJ�DQG�FUHDWLQJ�WKHLU�FDUULDJHV�LQ�OLQH�ZLWK�WKHLU�
-XELOHH�GHVLJQV��WR�SURWHFW�WKHLU�4XHHQ�(JJ�DV�LW�LV�FDUULHG�GRZQ�RXU�SOD\JURXQG��:H�DUH�ORRNLQJ�
IRUZDUG�WR�VHH�WKH�HJJ-FLWLQJ�UHVXOWV� 

7KH�FKLOGUHQ�KDYH�EHHQ�ORRNLQJ�DW�GLDU\�HQWULHV�DQG�KRZ�EHVW�WR�FUHDWH�WKHP��$V�D�FODVV�ZH�KDYH�
EHHQ�ORRNLQJ�DW�LQIRUPDO�ODQJXDJH�DQG�ZULWLQJ�XVLQJ�µVKRZ�QRW�WHOO¶��7KH\�KDYH�ORRNHG�DW�KRZ�WR�
IRUPDW�D�GLDU\�LQWR�FKURQRORJLFDO�RUGHU�DQG�ZKDW�D�SHUVRQ�PLJKW�ZULWH�LQ�D�GLDU\�WKDW�LV�SHUVRQDO�WR�
WKHP��7KH�FKLOGUHQ�KDYH�DOVR�
EHHQ�OHDUQLQJ�DERXW�GLIIHUHQW�
W\SHV�RI�SRHPV�DQG�KRZ�WKH\�
DUH�RUJDQLVHG�LQWR�VWDQ]DV��FUH�
DWLQJ�DFURVWLF��OLPHULFN��+DLNX�
DQG�QDUUDWLYH�SRHPV� 

%DGJHU�&ODVV 

2YHU�WKH�ODVW�FRXSOH�RI�ZHHNV��%DGJHU�&ODVV�KDYH�EHHQ�UHKHDUVLQJ�IXULRXVO\�IRU�WKHLU�SOD\�µ7KH�
$PD]LQJ�$GYHQWXUHV�RI�6XSHUVWDQ¶���7KH\�KDYH�DOVR�EHJXQ�PDNLQJ�SURSV�DQG�GHFLGLQJ�RQ�WKHLU�
FRVWXPHV���:H�KRSH�DV�PDQ\�RI�\RX�DV�SRVVLEOH�ZLOO�EH�DEOH�WR�MRLQ�XV�RQ�7KXUVGD\���WK�-XO\�DW�
&KXUFKLQIRUG�9LOODJH�+DOO�WR�ZDWFK�WKHLU�SHUIRUPDQFH� 

:H�KDYH�EHHQ�ZRUNLQJ�RQ�SHUVXDVLYH�ZULWLQJ�LQ�(QJOLVK�DQG�KDYH�EHHQ�ZULWLQJ�DERXW�ZK\�
&KXUFKVWDQWRQ�LV�WKH�YHU\�EHVW�VFKRRO�WR�FRPH�WR���:H�DUH�QRZ�PRYLQJ�RQ�WR�ORRNLQJ�DW�KRZ�SHU�
VXDVLYH�WHFKQLTXHV�ZHUH�XVHG�LQ�WKH�6HFRQG�:RUOG�:DU��ZKLFK�LV�OLQNHG�WR�RXU�KLVWRU\�WRSLF�IRU�WKLV�
WHUP� 

:H�KDYH�FRQWLQXHG�WR�ZRUN�RQ�RXU�9DQ�*RJK�LQVSLUHG�GUDZLQJV�DQG�SDLQWLQJV�WRR—ZH�KRSH�WR�ILQ�
LVK�RXU�µ9DQ�*RJK�YHUVLRQV¶�RI�RXU�RZQ�VFKRRO�ODQGVFDSH�EHIRUH�WKH�HQG�RI�WHUP� 

&ODVVURRP�&DWFK-XS 

+HGJHKRJ�&ODVV 

:H�KDYH�EHHQ�EXV\�FRQWLQXLQJ�RXW�OHDUQLQJ�DERXW�PLQLEHDVWV�DQG�WKHLU�KDELWDWV��:H�KDYH�EHHQ�
SUDFWLVLQJ�RXU�VRQJ�IRU�WKH�JDUGHQ�SDUW\�WKDW�ZH�DUH�ORRNLQJ�IRUZDUG�WR�VKDULQJ�ZLWK�\RX��:H�KDYH�
OHDUQW�WKH�QDPHV�IRU�LQVHFW�ERG\�SDUWV�DQG�WKHQ�SOD\HG�µ%XLOG�DQG�$QW�¶�DQG�PDGH�FOD\�PLQLEHDVWV�
LQ�RXWGRRU�OHDUQLQJ�� 

:H�KDYH�EHHQ�OHDUQLQJ�DERXW�V\PPHWU\�LQ�PDWKV�DQG�ZH�KDYH�GUDZQ�V\PPHWULFDO�EXWWHUIOLHV�DQG�
WKHQ�SDLQWHG�WKHP�LQ�DUW��,Q�(QJOLVK�ZH�KDYH�XVHG�H[FLWLQJ�DGYHQWXURXV�DGMHFWLYHV�DQG�H[FLWLQJ�
YHUEV�WR�ZULWH�PLQLEHDVW�SRHPV� 



+HDGWHDFKHU�&HUWLILFDWHV 

+RXVH�3RLQWV��VR�IDU�WKLV�6FKRRO�\HDU�«� 

)DQWDVWLF�HIIRUW��.HHS�ZRUNLQJ�KDUG�IRU�\RXU�WHDP��/RRNLQJ�FORVH�IRU�
RYHUDOO�ZLQQHUV�WKLV�\HDU�� 

 

 

 

 

 

 

 

&HOHEUDWLRQ�&DWFK-XS 

%ODFNGRZQV ����� 

%UHQGRQV ����� 

0HQGLSV ����� 

4XDQWRFNV ����� 

+HGJHKRJ�&ODVV 

0LD�IRU�EHLQJ�D�0HJD-0RWLYDWRU�LQ�KHU�&RPSXWLQJ�OHVVRQV�WKLV�ZHHN�-�DPD]LQJ�� 

6\OYLH�IRU�EHLQJ�D�&UHDWDWURQ�DQG�D�0HJD�0RWLYDWRU�GXULQJ�IRUHVW�VFKRRO�-�ZRQGHUIXO� � 

6TXLUUHO�&ODVV 

0DSOH�IRU�VKRZLQJ�UHVLOLHQFH�LQ�FRPSOHWLQJ�KHU�WLPHV�WDEOHV�FKHFN�-�VXSHU�ZRUN� 

(OOD�IRU�EHLQJ�D�PHJD-PRWLYDWRU�LQ�KHU�PDWKV�-�NHHS�LW�XS�� 

%DGJHU�&ODVV 

+DUU\�IRU�EHLQJ�IDQWDVWLF�DW�OHDUQLQJ�KLV�OLQHV�IRU�SOD\�UHKHDUVDOV�-�EULOOLDQW� 

)UHGHULFN�IRU�EHLQJ�D�0HJD�0RWLYDWRU�QRW�RQO\�LQ�OHVVRQV�EXW�DOVR�LQ�RXU�6XPPHU�3OD\�
UHKHDUVDOV�-�H[FHOOHQW�VWXII� 

$WWHQGDQFH� 

7KLV�ZHHN��WKH�*ROGHQ�*QRPH�LV�DZDUGHG�WR���� 

+HGJHKRJ�&ODVV� 
:HOO� GRQH�� *RRG� DWWHQGDQFH� LV� GLUHFWO\� OLQNHG� WR� JRRG���������
SURJUHVV��.HHS�LW�XS�� 



&KXUFKVWDQWRQ�3ULPDU\�6FKRRO�QHHGV�\RX� 
 
3OHDVH�GR�FRPH�DORQJ�DQG�YROXQWHHU��,W¶V�D�JUHDW�ZD\�WR�PDNH�IULHQGV��
KHOS�LPSURYH�RXU�VFKRRO�DQG�PDNH�D�GLIIHUHQFH�WR�DOO�WKH�SXSLOV�ZKR���
DWWHQG�KHUH��3OHDVH�FRQWDFW�XV�YLD�)DFHERRN�SDJH��RQ�PHVVHQJHU�RU�YLD�
HPDLO��FKXUFKVWDQWRQVFKRROSWD#KRWPDLO�FRP 
 
,W¶V�DOO�DERXW�WKH�6800(5�)(7(��� 
7KDQN�\RX�IRU�\RXU�ZRQGHUIXO�7RPEROD�SUL]HV�WKLV�PRUQLQJ�  
/RRNLQJ�IRUZDUG�WR�VHHLQJ�\RX�DOO��SOHDVH�VSUHDG�WKH�ZRUG�DQG�EULQJ�\RXU�IDPLOLHV�DQG�IULHQGV��0DNH�VXUH�
\RX�JHW�\RXU�UDIIOH�WLFNHWV�WR�XV�	�RU�EX\�PRUH�RQ�WKH�GD\� 
,W¶V�VHW�WR�EH�DQ�DZHVRPH�GD\� 
7KDQN�\RX�WR�HYHU\RQH�ZKR�KDV�NLQGO\�YROXQWHHUHG�WR�KHOS��7KHUH¶V�VWLOO�WLPH�WR�GR�VR��VR�GRQ¶W�EH�VK\� 
 
:H�VWLOO�QHHG�KHOS�ZLWK� 
)ULGD\�  
+HOSHUV�WR�WUDQVSRUW�HTXLSPHQW�DIWHU�VFKRRO�RQ�)ULGD\�	�VHW�XS�DW�WKH�ILHOG  
 
6DWXUGD\�  
+HOSHUV�WR�VHW�XS�IURP���DP  
92/817((56  
&DNHV�IRU�WKH�FDNH�VWDOO 
+HOSHUV�WR�SDFN�DZD\��WUDQVSRUW�HTXLSPHQW 
 
+HUH¶V�WR�D�ZRQGHUIXO�ZHHNHQG� � 
:H�DUH�YHU\�PXFK�ORRNLQJ�IRUZDUG�WR�ZHOFRPLQJ�\RX�DOO�WR�WKH�VXPPHU�IHWH�WRPRUURZ�DW�WKH�&ULFNHW�����
3DYLOLRQ�� 
 
,I�\RX�FDQ�KHOS�RQ�D�VWDOO�RQ�WKH�GD\�SOHDVH�OHW�5RVLH�-DPHV�NQRZ�DVDS�RU�HPDLO��
&KXUFKVWDQWRQVFKRROSWD#KRWPDLO�FRP 
 
&KDLU� %HFFD�*UDQJHU��%HFFD�5R\FH�RQ�)DFHERRN�  
9LFH�&KDLU���5RVLH�-DPHV 
7UHDVXUHU��$P\�'D\ 
6HFUHWDU\��/DXUD�%DPIRUG 

37$�&DWFK-XS 



6DIHJXDUGLQJ��:H�WDNH�FKLOG�SURWHFWLRQ�H[WUHPHO\�VHULRXVO\�DW�RXU�VFKRRO�DQG�
WKLV�LV�HVSHFLDOO\�LPSRUWDQW�GXULQJ�DQ\�VFKRRO�FORVXUH� �,I�\RX�KDYH�DQ\�FRQFHUQV�
\RX FDQ�ULQJ�&KLOGUHQ�6RFLDO�&DUH�RQ� ������������� RU HPDLO����������������������������������
FKLOGUHQV#VRPHUVHW�JRY�XN� 

'LDU\�&DWFK-XS 

 

'DWHV�IRU�\RXU�'LDU\���6XEMHFW�WR�FKDQJH� 

 

-8/<����� 

�VW��-�1RQ-XQLIRUP�'D\��-�WRPEROD�IHWH�GRQDWLRQV 

���������IURP�DOO�SXSLOV 

�QG�-XO\�-�37$�)HWH�-���-�SP 

�WK�-�7HD�	�&KDW�IRU�3DUHQWV�	�&DUHUV�����DP��-�

&$1&(//('� 

�WK�-�6SRUWV�GD\ 

��WK�-�5HVHUYH�6SRUWV�'D\ 

��WK�-�$QQXDO�3XSLO�5HSRUWV�WR�SDUHQWV 

��WK�-�%DGJHU�&ODVV�SOD\�����SP 

��VW��-�/HDYHUV�6HUYLFH��0UV�+DOVWHDG¶V�ODVW�GD\�� 

��QG�-�(QG�RI�WHUP�-�VXPPHU�KROLGD\�EHJLQV�� 

 

 

 

,16(7�GDWHV�IRU�����-�� 

�VW�	��QG�6HSWHPEHU����� 

��WK�)HE����� 

��WK�0D\����� 

��VW�-XO\����� 

 

6(37(0%(5����� 

�VW�	��QG�6HSWHPEHU�������-�,16(7�-�6FKRRO��
FORVHG�� 

�WK�-�7HUP�6WDUWV� 

��WK�-�%DGJHU�&ODVV�VWDUW�WKHLU�6ZLPPLQJ�/HV�
VRQV� 

 

2&72%(5����� 

��VW��-���VW�2FWREHU��-��+DOI�WHUP� 

 

 

129(0%(5����� 

��VW��-�7HPSHVW�SKRWRJUDSK\��LQGLYLGXDO�SKRWRV� 

��WK�'HFHPEHU�-�(QG�RI�WHUP� 



&29,'�XSGDWH 

&KDQJHV�WR�PHDVXUHV�DQG�JXLGDQFH�IRU�PDQDJLQJ�&29,'-���LQ�HGXFDWLRQ�DQG�FKLOG�
FDUH�VHWWLQJV�IURP�)ULGD\���$SULO 

 

2Q�7XHVGD\����0DUFK��WKH�6HFUHWDU\�RI�6WDWH�IRU�+HDOWK�DQG�6RFLDO�&DUH��6DMLG�-DYLG��VHW�RXW�WKH�QH[W�
VWHSV�IRU�OLYLQJ�ZLWK�&29,'-���LQ�(QJODQG�IURP�)ULGD\���$SULO� 

)UHH�&29,'-���WHVWV�ZLOO�FRQWLQXH�WR�EH�DYDLODEOH�IRU�VSHFLILF�JURXSV��LQFOXGLQJ�HOLJLEOH�SDWLHQWV�DQG�1+6�
VWDII��RQFH�WKH�XQLYHUVDO�WHVWLQJ�RIIHU�HQGV�RQ�)ULGD\���$SULO� 

8SGDWHG�JXLGDQFH�ZLOO�DGYLVH� 

$GXOWV�ZLWK�WKH�V\PSWRPV�RI�D�UHVSLUDWRU\�LQIHFWLRQ��DQG�ZKR�KDYH�D�KLJK�WHPSHUDWXUH�RU�IHHO�XQZHOO��
VKRXOG�WU\�WR�VWD\�DW�KRPH�DQG�DYRLG�FRQWDFW�ZLWK�RWKHU�SHRSOH�XQWLO�WKH\�IHHO�ZHOO�HQRXJK�WR�UHVXPH�QRU�
PDO�DFWLYLWLHV�DQG�WKH\�QR�ORQJHU�KDYH�D�KLJK�WHPSHUDWXUH�� 

&KLOGUHQ�DQG�\RXQJ�SHRSOH�ZKR�DUH�XQZHOO�DQG�KDYH�D�KLJK�WHPSHUDWXUH�VKRXOG�VWD\�DW�KRPH�DQG�DYRLG�
FRQWDFW�ZLWK�RWKHU�SHRSOH��7KH\�FDQ�JR�EDFN�WR�VFKRRO��FROOHJH�RU�FKLOGFDUH�ZKHQ�WKH\�QR�ORQJHU�KDYH�D�
KLJK�WHPSHUDWXUH��DQG�WKH\�DUH�ZHOO�HQRXJK�WR�DWWHQG�� 

$GXOWV�ZLWK�D�SRVLWLYH�&29,'-���WHVW�UHVXOW�VKRXOG�WU\�WR�VWD\�DW�KRPH�DQG�DYRLG�FRQWDFW�ZLWK�RWKHU�SHRSOH�
IRU���GD\V��ZKLFK�LV�ZKHQ�WKH\�DUH�PRVW�LQIHFWLRXV��)RU�FKLOGUHQ�DQG�\RXQJ�SHRSOH�DJHG����DQG�XQGHU��
WKH�DGYLFH�ZLOO�EH���GD\V�� 

7KH�SRSXODWLRQ�QRZ�KDV�PXFK�VWURQJHU�SURWHFWLRQ�DJDLQVW�&29,'-���WKDQ�DW�DQ\�RWKHU�SRLQW�LQ�WKH�SDQ�
GHPLF��7KLV�PHDQV�ZH�FDQ�EHJLQ�WR�PDQDJH�WKH�YLUXV�OLNH�RWKHU�UHVSLUDWRU\�LQIHFWLRQV��WKDQNV�WR�WKH�VXF�
FHVV�RI�WKH�YDFFLQDWLRQ�SURJUDPPH�DQG�DFFHVV�WR�DQWLYLUDOV��DORQJVLGH�QDWXUDO�LPPXQLW\�DQG�LQFUHDVHG�
VFLHQWLILF�DQG�SXEOLF�XQGHUVWDQGLQJ�DERXW�KRZ�WR�PDQDJH�ULVN� 

 

)RU�HGXFDWLRQ�DQG�FKLOGFDUH�VHWWLQJV�IURP�)ULGD\���$SULO� 

5HJXODU�DV\PSWRPDWLF�WHVWLQJ�LV�QR�ORQJHU�UHFRPPHQGHG�LQ�DQ\�HGXFDWLRQ�RU�FKLOGFDUH�VHWWLQJ��LQFOXGLQJ�
LQ�6(1'��DOWHUQDWLYH�SURYLVLRQ�DQG�FKLOGUHQ¶V�VRFLDO�FDUH�VHWWLQJV��7KHUHIRUH��VHWWLQJV�ZLOO�QR�ORQJHU�EH�
DEOH�WR�RUGHU�WHVW�NLWV� 

5HVLGHQWLDO�6(1'�VHWWLQJV�PD\�EH�DGYLVHG�E\�WKHLU�ORFDO�KHDOWK�SURWHFWLRQ�WHDP�WR�UH-LQWURGXFH�VRPH�
WLPH-OLPLWHG�DV\PSWRPDWLF�WHVWLQJ��7KLV�ZRXOG�EH�DQ�H[FHSWLRQDO�PHDVXUH��IRU�WDUJHWHG�JURXSV�RI�VWDII�DQG�
SXSLOV�RU�VWXGHQWV��VHFRQGDU\�DJH�RU�DERYH��LQ�WKH�HYHQW�RI�D�SRVVLEOH�&29,'-���RXWEUHDN��7KHVH�VHW�
WLQJV�DUH�VFKHGXOHG�WR�UHFHLYH�DQ�DXWRPDWLF�GHOLYHU\�RI�FRQWLQJHQF\�VXSSO\�WHVW�NLWV�GXULQJ�WKH�ZHHN�FRP�
PHQFLQJ�0RQGD\����0DUFK� 

7KH�8.�+HDOWK�6HFXULW\�$JHQF\��8.+6$��ZLOO�SXEOLVK�QHZ�JXLGDQFH��0RVW�RI�WKH�VSHFLILF�&29,'-���JXLG�
DQFH�IRU�HGXFDWLRQ�DQG�FKLOGFDUH�VHWWLQJV�ZLOO�EH�ZLWKGUDZQ�IURP�*29�8.�RQ�)ULGD\���$SULO��7KH�RSHUD�
WLRQDO�JXLGDQFH�RQ�WKH�WHVWLQJ�LQ�HGXFDWLRQ�VHWWLQJV�GRFXPHQW�VKDULQJ�SODWIRUP�ZLOO�DOVR�EH�UHPRYHG�RQ�
WKH�VDPH�GD\� 

 

)XUWKHU�LQIRUPDWLRQ�FDQ�EH�IRXQG�KHUH���KWWSV���ELW�O\���'F+1E� 

 


